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SDU�WDXWDV�QREDOVRãDQDV�VDU NRãDQX� UYDOVW V

,��� 9LVS U JLH�QRWHLNXPL

�� 6DVND �DU�OLNXPD�³3DU�WDXWDV�QREDOVRãDQX�XQ�OLNXPX�LHURVLQ ãDQX´����SDQWX�DU
WDXWDV� QREDOVRãDQX� VDLVW WR� SLHQ NXPX� YHLNãDQD� UYDOVW V� X]WLF WD� /DWYLMDV
5HSXEOLNDV� GLSORP WLVNDM P� XQ� NRQVXO UDM P� S UVW YQLHF E P�� /DWYLMDV
5HSXEOLNDV� UOLHWX� PLQLVWULMDV� .RQVXO UDLV� GHSDUWDPHQWV� VDJDWDYRãDQDV� GDUEX
WDXWDV� QREDOVRãDQDV� RUJDQL] ãDQDL� X]V N� S F� WDP�� NDG� &HQWU O � Y O ãDQX
NRPLVLMD�L]VOXGLQ MXVL�WDXWDV�QREDOVRãDQX�

�� 7DXWDV�QREDOVRãDQDL� UYDOVW V�&HQWU O �Y O ãDQX�NRPLVLMD�S F� UOLHWX�PLQLVWULMDV
SULHNãOLNXPD� /DWYLMDV� 5HSXEOLNDV� NRQVXO UDM V� LHVW G V� L]YHLGR� Y O ãDQX
LHFLUN XV�� 3ULHNãOLNXPL� SDU� Y O ãDQX� LHFLUN X� L]YHLGRãDQX� WDXWDV� QREDOVRãDQDL
M LHVQLHG]� WULMX� GDUED� GLHQX� ODLN � QR� WDXWDV� QREDOVRãDQDV� L]VOXGLQ ãDQDV�� -D
WDXWDV� QREDOVRãDQD� QRWLHN� YLHQODLNXV� DU� 6DHLPDV� Y O ãDQ P�� WDG� EDOVRãDQD
UYDOVW V� QRWLHN� YLVRV� Y O ãDQX� LHFLUN RV�� NXUL� L]YHLGRWL� OLNXP � QRWHLNWDM
N UW E �

�� 7DXWDV�QREDOVRãDQDL� UYDOVW V�&HQWU O �Y O ãDQX�NRPLVLMD�QR�DWWLHF JR�NRQVXO UR
LHVW åX� LHWHLNWDMLHP� /DWYLMDV� SLOVR LHP� LHFH � Y O ãDQX� LHFLUN X� NRPLVLMDV
�WXUSP N�²�LHFLUN X�NRPLVLMDV���3ULHNãOLNXPL�SDU� LHFLUN X�NRPLVLMX� VNDLWOLVNR
XQ� SHUVRQ OR� VDVW YX� M LHVQLHG]� VHSWL X� GLHQX� ODLN � QR� WDXWDV� QREDOVRãDQDV
L]VOXGLQ ãDQDV�

�� 7DXWDV� QREDOVRãDQDV� VDU NRãDQDL� UYDOVW V� Y O ãDQX� LHFLUN D� NRPLVLMD� GDUE EX
X]V N�WU V�QHG DV�SLUPV�WDXWDV�QREDOVRãDQDV�GLHQDV�

,,���7DXWDV�QREDOVRãDQDV�VDJDWDYRãDQD

�� ,HFLUN D��NRPLVLMD�QRGURãLQD��ODL�EDOVRãDQDV�WHOSDV�E WX�LHN UWRWDV�XQ�DSJ G WDV
DU� YLVX� DL]NO WDL� EDOVRãDQDL� QHSLHFLHãDPR� DSU NRMXPX�� %DOVRãDQDL� M VDJDWDYR
YLVPD]�GLYDV��EDOVRãDQDV�NDVWHV��7 P�M E W�YLVFDXU�FLHãL�QRVO JW P��DU�VSUDXJX
YLUVSXV �XQ� DWYHUDPX�Y NX��%DOVRãDQDV� WHOS V� LHU NRMDPD� � DWVHYLã D� LVWDED� YDL
QRGDO MXPV��NXU�EDOVRW MV�YLHQDWQ �YDU�L]GDU W�QHSLHFLHãDP V�DW] PHV��S F�VDYDV
L]Y OHV�DW] P MRW�DU�DW] PL�³�´�DWELOGL�³3$5´�YDL�³35(7´�

�� ,HFLUN D� NRPLVLMD� QRGURãLQD�� ODL� EDOVRãDQDV� WHOS V� EDOVRW MLHP� E WX� LHVS MD
LHSD] WLHV� DWWLHF JL� DU� LHVQLHJW � 6DWYHUVPHV� JUR] MXPX� SURMHNWD� WHNVWX�� DSWXU W
OLNXPD� WHNVWX� YDL� LHVQLHJW � OLNXPSURMHNWD� WHNVWX�� 8]� W � QHGU NVW� E W� QHN GDV
DW] PHV�YDL�SLH] PHV�

�� -D�WLHN�U NRWD�QREDOVRãDQD�SDU�6DWYHUVPHV�JUR] MXPX�SURMHNWX��EDOVRãDQDV�WHOS V
M E W� SLHHMDPDP� 6DWYHUVPHV� WHNVWDP�� -D� DSWXU WDLV� OLNXPV� YDL� � LHVQLHJWDLV
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OLNXPSURMHNWV�SDUHG]�JUR] MXPXV�FLW �OLNXP ��LHFLUN D�NRPLVLM �M E W�SLHHMDPDP
DU �ã �OLNXPD�WHNVWDP�

�� %DOVRW MD� SHUVRQX� DSOLHFLQRãV� GRNXPHQWV� LU� /DWYLMDV� SLOVR D� SDVH�� UYDOVW V
G] YRMRãLH�EDOVRW ML��NXUL�QDY�VD PXãL�/DWYLMDV�SLOVR D�SDVL��X]U GD�3LOVRQ EDV
XQ�PLJU FLMDV�OLHWX�S UYDOGHV�L]GRWX�UH LVWU FLMDV�ODSX�YDL�DWWLHF JX�GLSORP WLVN V
YDL� NRQVXO U V� S UVW YQLHF EDV� L]GRWX� L]]L X� �DSOLHFLQ MXPX�� DU� EDOVRW MD
SHUVRQDV�NRGX�

,,,���7DXWDV�QREDOVRãDQD�Y O ãDQX�LHFLUNQ

��� %DOVRãDQDV� GLHQ � LHFLUN D� NRPLVLMD� DWYHU� EDOVRãDQDV� WHOSDV� XQ� LHODLå� WDM V
EDOVRW MXV�QR�SXONVWHQ������U W �O G]�SXONVWHQ������YDNDU �

���� ,HFLUN D� NRPLVLMDL� DL]OLHJWV� D LW W�� ,HFLUN D� NRPLVLMD� QRGURãLQD� N UW EX
EDOVRãDQDV� WHOS V��N �DU � WR�� ODL�EDOVRãDQDV� WHOS V�QHQRWLNWX�EDOVRãDQDV�EU Y EDV
LHUREHåRãDQD�XQ�D LW FLMD�

��� 3 F�EDOVRãDQDV� WHOSX� DWY UãDQDV� LHFLUN D�NRPLVLMD� V N� UDNVW W� EDOVRãDQDV�JDLWDV
SURWRNROX�� DW] P MRW� WDM � DS] PRJRWR� EDOVRãDQDV� ] PMX� VNDLWX�� YLVXV
VWDUSJDG MXPXV�XQ�WUDXF MXPXV��N �DU �EDOVRW MX�V G] EDV��SURWHVWXV�XQ�VDNDU �DU
WLHP�SLH HPWRV�O PXPXV�

��� 3LUPV� EDOVRãDQDV� V NXPD� LHFLUN D� NRPLVLMDV� SULHNãV G W MV� YDL� VHNUHW UV
NRPLVLMDV�XQ��SLUP �EDOVRW MD��NO WE WQ �S UOLHFLQ V�SDU�WR��YDL�EDOVRãDQDV�NDVWHV�
NXU V� SDUHG] WV� LHPHVW� EDOVRãDQDV� ] PHV�� LU� WXNãDV�� 3 F� WDP� EDOVRãDQDV� NDVWHV
DL]] PRJR�XQ�SDU�WR�L]GDUD�DW] PL�EDOVRãDQDV�JDLWDV�SURWRNRO �

��� ,HFLUN D� NRPLVLMD� S UOLHFLQ V�� YDL� EDOVRW MD� /DWYLMDV� SLOVR D� SDV � YDL� FLW � ã V
LQVWUXNFLMDV� ��SXQNW � PLQ WDM � GRNXPHQW � MDX� QDY� DW] PHV� SDU� SLHGDO ãDQRV
DWWLHF JDM �WDXWDV�QREDOVRãDQ �

��� .RS � DU� EDOVRW MLHP�� NXULHP� LU� IL]LVNL� WU NXPL� XQ� NXUL� W G � SHUVRQLVNL� QHYDU
L]GDU W�DW] PHV�EDOVRãDQDV�] P ��YDU�LHUDVWLHV�YL X� LPHQHV�ORFHN L�YDL�N GD�FLWD
SHUVRQD�� NXUDL� EDOVRW MV� X]WLFDV�� â � SHUVRQD� S F� EDOVRW MD� PXWY UGX
QRU G MXPLHP� L]GDUD� DW] PHV� EDOVRãDQDV� ] P �� N � DU � SDUDNVW V� EDOVRW MX
VDUDNVW ��XQ�SDU�WR�EDOVRW MX�VDUDNVW �L]GDU PD�DW] PH��8]WLF EDV�SHUVRQD�QHYDU
E W�LHFLUN D�NRPLVLMDV�ORFHNOLV�

��� ,HFLUN D�NRPLVLMD�EDOVRW MX�VDUDNVW �LHUDNVWD�EDOVRW MD�Y UGX��X]Y UGX��SHUVRQDV
NRGX�� N � DU � L]GDUD� DW] PL� SDU� DWWLHF JR� WDXWDV� QREDOVRãDQX� EDOVRW MD� SDV
����ODSSXV ��YDL�FLW �ã V�LQVWUXNFLMDV����SXQNW �PLQ WDM �GRNXPHQW �

��� .DWUDP�EDOVRW MDP�LHFLUN D�NRPLVLMD�L]VQLHG]�YLHQX�EDOVRãDQDV�] PL��NXUDV�RWUD
SXVH�DS] PRJRWD�DU�LHFLUN D�NRPLVLMDV�] PRJX�

��� 3 F�EDOVRãDQDV�] PHV�VD HPãDQDV�EDOVRW MV�SDUDNVW V�EDOVRW MX�VDUDNVW �

��� -D�EDOVRW MV�ãR�EDOVRãDQDV�] PL�LU�VDERM MLV��LHFLUN D�NRPLVLMD�L]VQLHG]�W V�YLHW
MDXQX� EDOVRãDQDV� ] PL�� L]GDURW� DWWLHF JX� DW] PL� EDOVRW MX� VDUDNVW �� 6DERM W
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EDOVRãDQDV� ] PH� QHNDY MRWLHV� G] ãDPD�� QRJULHåRW� ODER� DXJã MR� VW UL�� XQ
QRYLHWRMDPD�DWVHYLã L�

��� 3 F�WDP��NDG�EDOVRW MV�LU�L]GDU MLV�VDYX�L]Y OL�XQ�VDORF MLV�EDOVRãDQDV�] PL��YL ã
LHFLUN D�NRPLVLMDV�ORFHN D�NO WE WQ �SHUVRQLVNL�LHPHW�WR�DL]] PRJRW �EDOVRãDQDV
NDVW �

��� %DOVRãDQDV� ] PHV� EDOVRãDQDV� GLHQ � YDU� VD HPW� XQ� QRGRW� WLH� EDOVRW ML�� NXUL
LHUDGXãLHV�EDOVRãDQDV�WHOS V�O G]�SXONVWHQ������YDNDU �

��� ����3 F� WDP�� NDG� S G MDLV� EDOVRW MV� LHPHWLV� EDOVRãDQDV� ] PL� EDOVRãDQDV� NDVW �
LHFLUN D�NRPLVLMDV�SULHNãV G W MV�S UEDXGD�EDOVRW MX�VDUDNVWX�ODSX�DL]SLOG ãDQDV
SDUHL] EX��W V�QRVO G]��SDUDNVWD��DS] PRJR�XQ�QRYLHWR�VDUDNVWXV�YLHQNRSXV�
����3 F�WDP�VDY F�YLHQNRSXV�SD�JUXS P�
�� S UL�SDOLNXã V�EDOVRãDQDV�DSORNVQHV�
�� QHDS] PRJRW V�EDOVRãDQDV�] PHV�
�� DS] PRJRW V�QHL]PDQWRW V�EDOVRãDQDV�] PHV�
�� VDERM W V�EDOVRãDQDV�] PHV�

����3 F� WDP� LHFLUN D� NRPLVLMD� S UL� SDOLNXã V� DS] PRJRW V� XQ� QHDS] PRJRW V
EDOVRãDQDV� ] PHV� G] ã�� QRJULHåRW� DXJã MR� ODER� VW UL�� XQ� LHVDL R�� $WVHYLã L
LHVDL RMDPDV� VDERM W V� EDOVRãDQDV� ] PHV�� 6DL XV� DSWLQ� DU� DXNOX� XQ� JDOXV
QRVWLSULQD�DU�X]O PL��X]�NXUDV�LU�LHFLUN D�NRPLVLMDV�] PRJV�XQ�LHFLUN D�NRPLVLMDV
SULHNãV G W MD�YDL�VHNUHW UD�SDUDNVWV��8]�NDWUD�LHVDL RMXPD�QRU GD�W �VDWXUX�
����3 F� WDP� W SDW� LHVDL R� S UL� SDOLNXã V� EDOVRãDQDV� DSORNVQHV�� DWVHYLã L
DS] PRJRW V�XQ�QHDS] PRJRW V�

���� ����-D� LHFLUN D� NRPLVLMD� LQVWUXNFLM � QRWHLNWDM � N UW E � QDY� VD PXVL� QHYLHQX
SLHWHLNXPX� EDOVRãDQDL� SD� SDVWX�� W � X]V N� EDOVX� VNDLW ãDQX� EDOVRãDQDV� GLHQDV
YDNDU �W O W�S F�LHFLUN D�VO JãDQDV��6NDLW ãDQD�QRWLHN�ã V� LQVWUXNFLMDV�9,�XQ�9,,
QRGD �QRWHLNWDM �N UW E �
����-D� WLNXVL� RUJDQL] WD� EDOVRãDQD� SD� SDVWX�� EDOVX� VNDLW ãDQD� X]V NDPD� WUHãDM
GLHQ �S F�WDXWDV�QREDOVRãDQDV�GLHQDV�SXONVWHQ������YDNDU �S F�YLHW M �ODLND��âDM
JDG MXP �O G]�EDOVX�VNDLW ãDQDV�X]V NãDQDL�EDOVRãDQDV�NDVWH�EDOVRãDQDV�LHFLUNQ
DL]] PRJRMDPD�� ,HFLUN D� NRPLVLMDV� SULHNãV G W MV� EDOVRãDQDV� NDVWHV� VSUDXJX
DL]GDUD� DU� X]O PL�� NXUX� SDUDNVWD� XQ� DS] PRJR�� 3DU� NDVWHV� DL]] PRJRãDQX
L]GDU PD�DW] PH�EDOVRãDQDV�JDLWDV�SURWRNRO �

��� 6 G] EDV�SDU�EDOVRãDQDV�QRULVL�EDOVRãDQDV�GLHQ �YDU�LHVQLHJW�LHFLUN D�NRPLVLMDV
SULHNãV G W MDP��NXUã� W V� UH LVWU �EDOVRãDQDV�JDLWDV�SURWRNRO ��-HENXUX�V G] EX
LHFLUN D�NRPLVLMD�QHNDY MRWLHV� L]VNDWD�XQ�GRG�DWELOGL� LHVQLHG] MDP�� L]GDURW�SDU
WR�DW] PL�EDOVRãDQDV�JDLWDV�SURWRNRO �

,9��7DXWDV�QREDOVRãDQDV�SD�SDVWX�QRGURãLQ ãDQD

���� 7DXWDV� QREDOVRãDQDL� SD� SDVWX� LHFLUN D� NRPLVLMD� VDY � V G � DS] PRJR� QRWHLNWX
VNDLWX� EDOVRãDQDV� ] PMX�� $S] PRJRWR� EDOVRãDQDV� ] PMX� VNDLWV� LHUDNVW PV
LHFLUN D�NRPLVLMDV�V GHV�SURWRNRO �
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��� %DOVRW ML�� NXUL� EDOVRãDQDV� ODLN � G] YR� YDL� X]WXUDV� UYDOVW V�� QH� Y O N� N � WU V
QHG DV� SLUPV� WDXWDV� QREDOVRãDQDV� GLHQDV� �SDVWD� ] PRJV�� LHFLUN D� NRPLVLMDL� X]
/DWYLMDV� 5HSXEOLNDV� NRQVXO UR� LHVW GL�� NXU � WLNV� RUJDQL] WD� WDXWDV� QREDOVRãDQD�
YDU� QRV W W� UDNVWYHLGD� LHVQLHJXPX� EDOVRãDQDL� SD� SDVWX�� QRU GRW� VDYX� Y UGX�
X]Y UGX�� SHUVRQDV� NRGX� XQ� DGUHVL�� âLP� LHVQLHJXPDP� SLHYLHQRMDPD� /DWYLMDV
SLOVR D�SDVH�YDL�FLWV�ã V�LQVWUXNFLMDV����SXQNW �PLQ WDLV�GRNXPHQWV�

��� ���� 6D PXVL� ã GX� LHVQLHJXPX�� LHFLUN D� NRPLVLMD� S UEDXGD�� YDL� LHVQLHJXPV
QRV W WV� QRWHLNWDM � WHUPL �� N � DU � WR�� YDL� LHVQLHG] MV� MDX� QDY� VD PLV� WDXWDV
QREDOVRãDQDV�GRNXPHQWXV�EDOVRãDQDL�SD�SDVWX�
���� 3 F� WDP� EDOVRW MD� Y UGX�� X]Y UGX� XQ� SHUVRQDV� NRGX� LHUDNVWD� EDOVRW MX
VDUDNVW �EDOVRãDQDL�SD�SDVWX�� L]GDUD�EDOVRW MD�/DWYLMDV�SLOVR D�SDV �����ODSSXV �
YDL�FLW �ã V�LQVWUXNFLMDV���SXQNW �PLQ WDM �GRNXPHQW �DW] PL�SDU�DWWLHF JR�WDXWDV
QREDOVRãDQX�XQ�QRV WD�EDOVRW MDP�X]�LHVQLHJXP �QRU G WR�DGUHVL�
�� SDVL�YDL�WR�DL]VW MRãR�LHVQLHJWR�GRNXPHQWX�
�� EDOVRãDQDV�DSORNVQL��SDU�EDOVRãDQDV�DSORNVQL�L]PDQWRMDPD�VSHFL OD�Y O ãDQX

DSORNVQH��
�� YLHQX� EDOVRãDQDV� ] PL�� NXUDV� RWUD� SXVH� DS] PRJRWD� DU� LHFLUN D� NRPLVLMDV

] PRJX�
�� LQIRUP FLMX��N �YHLFDPD�QREDOVRãDQD�SD�SDVWX�

����-D� LHVQLHJXPV�SDU�EDOVRãDQX�SD�SDVWX�QRV W WV�� QHLHY URMRW�QRWHLNWR� WHUPL X
YDL�N UW EX��YDL�LHVQLHG] MV�QDY�Y O W MV�YDL�DU �LHVQLHG] MD�SDV �YDL�WR�DL]VW MRãDM
GRNXPHQW � MDX� LU� DW] PH� SDU� DWWLHF JR� WDXWDV� QREDOVRãDQX�� LHFLUN D� NRPLVLMD� DU
PRWLY WX�O PXPX�DWVDND�EDOVRãDQDV�GRNXPHQWX�QRV W ãDQX��âR�O PXPX�NRS �DU
LHVQLHJXPX� XQ� SDVL� YDL� WR� DL]VW MRãR� GRNXPHQWX� QRV WD� LHVQLHG] MDP� X]� YL D
QRU G WR�DGUHVL�

9���7DXWDV�QREDOVRãDQD�SD�SDVWX

��� ����,HFLUN D�NRPLVLMD�DWYHU�WLNDL�W V�SDVWD�DSORNVQHV��NXUDV�W �VD PXVL�O G]�EDOVX
VNDLW ãDQDV� X]V NãDQDL� DWWLHF JDM � LHFLUNQ � XQ� X]� NXU P� LU� DW] PH�� ND� ãDM
DSORNVQ �LU�EDOVRãDQDV�DSORNVQH�
����3DVWD�DSORNVQHV��X]�NXU P�LU�DW] PH��ND�ãDM �DSORNVQ �LU�EDOVRãDQDV�DSORNVQH�
EHW�NXUDV�VD HPWDV�S F�EDOVX�VNDLW ãDQDV�X]V NãDQDV�DWWLHF JDM �LHFLUNQ ��LHFLUN D
NRPLVLMD�QHDWYHU�

��� -D�LHFLUN D�NRPLVLMD�O G]�EDOVX�VNDLW ãDQDV�X]V NãDQDL�DWWLHF JDM �LHFLUNQ �VD HP
SDVWD�DSORNVQL��X]�NXUDV�LU�DW] PH��ND�ãDM �DSORNVQ �LU�EDOVRãDQDV�DSORNVQH��W �
��� S UEDXGD��YDL�SDVWD�DSORNVQH�QRV W WD�WDXWDV�QREDOVRãDQDV�GLHQ �
��� L] HP�QR�SDVWD�DSORNVQHV�LHVQLHJXPX�XQ�EDOVRãDQDV�DSORNVQL�
��� S UEDXGD��YDL�ãLV�EDOVRW MV�LU�LHUDNVW WV�EDOVRW MX�VDUDNVW �EDOVRãDQDL�SD�SDVWX�

N � DU � WR�� YDL� VDUDNVW � MDX� QDY� L]GDU WD� DW] PH�� ND� ãLV� Y O W MV� LU� DWV W MLV
EDOVRãDQDV�DSORNVQL�

��� L]GDUD� DW] PL� EDOVRW MX� VDUDNVW � EDOVRãDQDL� SD� SDVWX� XQ� LHPHW� EDOVRãDQDV
DSORNVQL�DWVHYLã �EDOVRãDQDV�NDVW �WDXWDV�QREDOVRãDQDL�SD�SDVWX�

��� ����3DU�QHGHU J P�X]VNDW PDV�EDOVRãDQDV�DSORNVQHV��NXUDV�
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��� QDY�QRV W WDV�WDXWDV�QREDOVRãDQDV�GLHQ �
��� DWV W MXãL�EDOVRW ML��NDV�QDY�LHUDNVW WL�EDOVRW MX�VDUDNVW �EDOVRãDQDL�SD�SDVWX�
��� DWV W MXãL�EDOVRW ML��SDU�NXULHP�EDOVRW MX�VDUDNVW �EDOVRãDQDL�SD�SDVWX� MDX� LU

L]GDU WD�DW] PH��ND�ãLV�EDOVRW MV�LU�DWV W MLV�EDOVRãDQDV�DSORNVQL�
����1HGHU J V�EDOVRãDQDV�DSORNVQHV�QHPHW�EDOVRãDQDV�NDVW �� W V�QXPXU �XQ�SDU
NDWUX� DSORNVQL� EDOVRãDQDV� JDLWDV� � SURWRNRO � LHUDNVWD�� N S F� W � X]VNDW WD� SDU
QHGHU JX�� 1HGHU J V� EDOVRãDQDV� DSORNVQHV� NRS � DU� LHVQLHJXPLHP� XQ� SDVWD
DSORNVQ P�WLHN�X]JODE WDV�O G]�&HQWU O V�Y O ãDQX�NRPLVLMDV�U NRMXPDP�

9,���6DJDWDYRãDQ V�EDOVX�VNDLW ãDQDL

��� 6DJDWDYRãDQ V�EDOVX�VNDLW ãDQDL�QRWLHN��SLUPV�WLHN�DWY UWDV�EDOVRãDQDV�NDVWHV�

��� ���� 3LUPV� EDOVX� VNDLW ãDQDV� LHFLUN D� NRPLVLMD� QRVO G]� EDOVRW MX� VDUDNVWXV
EDOVRãDQDL� SD� SDVWX�� 3 F� WDP�� NDG� LHFLUN D� � NRPLVLMDV� SULHNãV G W MV� LU
S UEDXG MLV�VDUDNVWX�ODSX�DL]SLOG ãDQDV�SDUHL] EX��WRV�SDUDNVW MLV�XQ�DS] PRJRMLV�
VDUDNVWXV�QRYLHWR�YLHQNRSXV�
���� 9LHQNRSXV� VDY F� DU � YLVXV� S U MRV� EDOVRãDQDV� PDWHUL OXV� XQ� YHLGODSDV� XQ
QRYLHWR�W ��ODL�WLH�QHWUDXF �EDOVX�VNDLW ãDQX�

��� 3DU�EDOVX� VNDLW ãDQX� LHFLUN D�NRPLVLMD� UDNVWD�EDOVX� VNDLW ãDQDV�SURWRNROX�GLYRV
HNVHPSO URV�

��� ���� 3LUPV� WLHN� DWY UWDV� EDOVRãDQDV� NDVWHV�� EDOVX� VNDLW ãDQDV� SURWRNRO � LHUDNVWD
ã GDV�]L DV�SDU�EDOVRãDQDV�] P P�
��� QR� &HQWU O V� Y O ãDQX� NRPLVLMDV� VD HPWR� EDOVRãDQDV� ] PMX� VNDLWX� �71�

ULQGD��
��� DS] PRJRWR�EDOVRãDQDV�] PMX�VNDLWX��71���ULQGD��
��� S UL�SDOLNXãR�QHDS] PRJRWR�EDOVRãDQDV�] PMX�VNDLWX��71��ULQGD��
��� S UL�SDOLNXãR�DS] PRJRWR�EDOVRãDQDV�] PMX�VNDLWX��71��ULQGD��
��� VDERM WR�EDOVRãDQDV�] PMX�VNDLWX��SUHW�NXU P�EDOVRW MLHP�DWN UWRWL�L]VQLHJWDV

EDOVRãDQDV�] PHV��71��ULQGD��
��� EDOVRW MX� VDUDNVWRV� LHUDNVW WR� EDOVRW MX� VNDLWX� �LHFLUNQ � X]� YLHWDV�� �71�

ULQGD��
��� EDOVRW MX� VDUDNVWRV� EDOVRãDQDL� SD� SDVWX� LHUDNVW WR� EDOVRW MX� VNDLWX� �71�

ULQGD��
����$U� LHFLUN D� NRPLVLMDV� ] PRJX� DS] PRJRWR� EDOVRãDQDV� ] PMX� VNDLWX� QRU GD
S F� LHFLUN D� NRPLVLMDV� V GHV� SURWRNRO � XQ� EDOVRãDQDV� JDLWDV� SURWRNRO
L]GDU WDMLHP�LHUDNVWLHP�SDU�EDOVRãDQDV�] PMX�DS] PRJRãDQX�
���� %DOVRW MLHP� L]VQLHJWR� EDOVRãDQDV� ] PMX� VNDLWX� �71�� ULQGD�� DSU LQD
DULWP WLVNL�� QR� W � EDOVRãDQDV� ] PMX� VNDLWD�� NDV� VD HPWV� QR� &HQWU O V� Y O ãDQX
NRPLVLMDV� �71�� ULQGD��� DW HPRW� S UL� SDOLNXãR� QHDS] PRJRWR� �71�� ULQGD��� S UL
SDOLNXãR� DS] PRJRWR� �71�� ULQGD�� XQ� VDERM WR� EDOVRãDQDV� ] PMX� VNDLWX� �71�
ULQGD��
���� %DOVRW MX� VDUDNVWRV� LHUDNVW WR� Y O W MX� NRSVNDLWX� �71��� ULQGD�� DSU LQD
DULWP WLVNL�� VDVNDLWRW�EDOVRW MX� VDUDNVWRV� LHUDNVW WR�EDOVRW MX� VNDLWX� �LHFLUNQ �X]
YLHWDV�� �71�� ULQGD�� XQ� EDOVRW MX� VDUDNVWRV� EDOVRãDQDL� SD� SDVWX� LHUDNVW WR
EDOVRW MX�VNDLWX��71��ULQGD��



�

��� %DOVX�VNDLW ãDQDV�SURWRNRO �LHUDNVWD�EDOVRW MX�VDUDNVWRV�L]GDU WR�NRS MR�DW] PMX
VNDLWX�SDU�EDOVRW MLHP�DWN UWRWL�L]VQLHJWDM P�EDOVRãDQDV�] P P��71���ULQGD��

��� 3 F� WDP� LHFLUN D� NRPLVLMD� DWELOVWRãL� EDOVX� VNDLW ãDQDV� SURWRNRO � QRU G WDMDL
NRQWUROHV�PHWRGLNDL�S UEDXGD�LHUDNVWX�SDUHL] EX�

�

��� -D� DWELOVWRãL� QRU G WDMDL� NRQWUROHV�PHWRGLNDL�S UEDXG WLH�NRQWUROVNDLW L� DWWLHF E
X]� EDOVRãDQDV� ] P P� QHVDNU W�� VNDLW ãDQX� DWN UWR�� -D� S F� YDLU NN UW MDV
VNDLW ãDQDV� XQ� S UEDXGHV� NRQWUROVNDLW L� QHVDNU W�� SDU� WR� L]GDUD� LHUDNVWX
EDOVRãDQDV�JDLWDV�SURWRNRO �

��� 3 F�WDP�LHFLUN D�NRPLVLMD�ã V�LQVWUXNFLMDV����SXQNW �QRWHLNWDM �N UW E �QR�MDXQD
LHVDL R�QHL]PDQWRW V�XQ�VDERM W V�EDOVRãDQDV�] PHV�

��� %DOVX� VNDLW ãDQDV� SURWRNRO � �$�� ULQGD�� DW] P � SD� SDVWX� VD HPWR� EDOVRãDQDV
DSORNã X�VNDLWX��VDVND �DU�DW] P P�EDOVRW MX�VDUDNVW �EDOVRãDQDL�SD�SDVWX��

9,,���%DOVX�VNDLW ãDQD

��� 3 F�PLQ WR� ]L X� LHUDNVW ãDQDV�EDOVX� VNDLW ãDQDV� SURWRNRO � XQ� EDOVRãDQDV� ] PMX
LHVDL RãDQDV�DWYHU�EDOVRãDQDV�NDVWL�EDOVRãDQDL�SD�SDVWX�

��� ���� 6DVNDLWD� QR� EDOVRãDQDV� NDVWHV� L] HPW V� EDOVRãDQDV� DSORNVQHV� XQ� WR� VNDLWX
LHUDNVWD� EDOVX� VNDLW ãDQDV� SURWRNRO � �$�� ULQGD���1R� EDOVRãDQDV� NDVWHV� L] HPWR
EDOVRãDQDV�DSORNã X�VNDLWDP�LU� M E W�YLHQ GDP�DU�EDOVRW MX�VDUDNVW �EDOVRãDQDL
SD�SDVWX�LHUDNVW WR�VD HPWR�DSORNã X�VNDLWX�

���� -D� EDOVRãDQDV� NDVW � EDOVRãDQDV� DSORNã X� VNDLWV� LU� OLHO NV� SDU� EDOVRW MX
VDUDNVW � LHUDNVW WR� EDOVRW MX� VNDLWX�� LHFLUN D� NRPLVLMD� L]GDUD� DWWLHF JX� LHUDNVWX
EDOVRãDQDV� JDLWDV� SURWRNRO �� 7XUSP N � VNDLW ãDQD� XQ� YLVDV� FLWDV� GDUE EDV
DWWLHF E �X]�ã GDV�EDOVRãDQDV�NDVWHV�VDWXUX�M YHLF�DWVHYLã L��LHUDNVWRW�VNDLW ãDQDV
UH]XOW WXV�DWVHYLã �EDOVX�VNDLW ãDQDV�SURWRNRO ��GLYRV�HNVHPSO URV��

���� ����,HFLUN D�NRPLVLMD�DWYHU�EDOVRãDQDV�DSORNVQHV��QRSO ãRW�WR�LH] P WR�PDOX��XQ
YLHQODLNXV�S UEDXGD��YDL�N G �QR�W P�QDY�YDLU N�SDU�YLHQX�EDOVRãDQDV�] PL��N
DU �WR��YDL�DSORNVQH�QDY�WXNãD�
���� -D� N G � EDOVRãDQDV� DSORNVQ � QHWLHN� DWUDVWD� QHYLHQD� EDOVRãDQDV� ] PH�� ãR
DSORNVQL� QRGRG� NRPLVLMDV� SULHNãV G W MDP�� NXUã� WR� QXPXU � XQ� L]GDUD� X]� W V
DW] PL�³WXNãD´��QRYLHWR�DWVHYLã L��S F� WDP�VDVNDLWD�XQ�DSORNã X� VNDLWX� LHUDNVWD
EDOVX�VNDLW ãDQDV�SURWRNRO ��$��ULQGD��
���� -D� N G � EDOVRãDQDV� DSORNVQ � LU� YDLU N� QHN � YLHQD� EDOVRãDQDV� ] PH�
EDOVRãDQDV� ] PHV� LHYLHWR� DWSDND � EDOVRãDQDV� DSORNVQ � XQ� ã GDV� DSORNVQHV
QHNDY MRWLHV� QRGRG� NRPLVLMDV� SULHNãV G W MDP�� NXUã� W V� QXPXU � XQ� L]GDUD� X]
W P� DW] PL� ³YDLU NDV� ] PHV´�� QRYLHWR� DWVHYLã L�� S F� WDP� VDVNDLWD� XQ� DSORNã X
VNDLWX�LHUDNVWD�EDOVX�VNDLW ãDQDV�SURWRNRO ��$��ULQGD��

��� ����3 F� WDP��NDG� DWY UWDV�YLVDV�EDOVRãDQDV� DSORNVQHV�� LHFLUN D� NRPLVLMD� L]OHPM
MDXW MXPX�SDU�LHSULHNã M �SXQNWD�WUHãDM �GD �PLQ WR�EDOVRãDQDV�] PMX�GHU JXPX�
����-D�N G �Y O ãDQX�DSORNVQ �LU�YDLU N�QHN �YLHQD�EDOVRãDQDV�] PH�XQ�W V�QDY
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YLHQ GDV� S F� L]GDU WDM P� DW] P P�� W V� YLVDV� DW] VWDPDV� SDU� QHGHU J P� XQ
DQXO MDP P�
���� -D� EDOVRãDQDV� DSORNVQ � LU� YDLU NDV� EDOVRãDQDV� ] PHV� DU� SLOQ JL� YLHQ G P
DW] P P�� SDU� GHU JX� X]VNDW PD� YLHQD� QR� W P�� EHW� S U M V� DW] VWDPDV� SDU
QHGHU J P�XQ�DQXO MDPDV�
����,HFLUN D�NRPLVLMD�O PXPX�SLH HP�SDU�NDWUDV�ã V�EDOVRãDQDV�DSORNVQHV�VDWXUX�
QRU GRW�� N GX� LHPHVOX� G � XQ� FLN� EDOVRãDQDV� ] PHV� DQXO WDV�� .RPLVLMD
EDOVRãDQDV�UH]XOW WXV�LHUDNVWD�EDOVRãDQDV�JDLWDV�SURWRNRO �

��� 8]� NDWUDV� DQXO W V� EDOVRãDQDV� ] PHV� L]GDU PD� DW] PH� ³$QXO WD´�� NR� SDUDNVWD
LHFLUN D� NRPLVLMDV� SULHNãV G W MV� YDL� VHNUHW UV�� $QXO MDP V� EDOVRãDQDV� ] PHV
DS] P �DU�QXPXUX�GD VNDLW D�YHLG ��NXU�VNDLW W MV�LU�DSORNVQHV�N UWDV�QXPXUV�XQ
VDXF MV�²�EDOVRãDQDV�] PHV�N UWDV�QXPXUV�DSORNVQ ��SLHP UDP��DSORNVQ �QU��
DWUDVWDV�WU V�GDå GDV�EDOVRãDQDV�] PHV��W V�QXPXU MDPDV�ã GL�����������������

��� %DOVX� VNDLW ãDQDV� SURWRNRO � DWVHYLã L� LHUDNVWD� WR� GHU JR� �$�� ULQGD�� XQ� DQXO WR
�$��ULQGD��EDOVRãDQDV�] PMX�VNDLWX��NXUDV�L] HPWDV�QR�EDOVRãDQDV�DSORNVQ P�DU
YDLU N P�EDOVRãDQDV�] P P�

��� 3 F� WDP� EDOVRãDQDV� DSORNVQHV� DU� DQXO WDM P� EDOVRãDQDV� ] P P�� N � DU
EDOVRãDQDV� NDVW � DWUDVW V� WXNã V� EDOVRãDQDV� DSORNVQHV� LHVDL R� ã V� LQVWUXNFLMDV
���SXQNW �QRWHLNWDM �N UW E �

��� 3LUPV� X]V N� QR� DSORNVQ P� L] HPWR� EDOVRãDQDV� ] PMX� VNDLW ãDQX�� LHFLUN D
NRPLVLMD� S UOLHFLQ V�� YDL� NDWUD� EDOVRãDQDV� ] PH� LU� DS] PRJRWD� DU� DWWLHF J V
LHFLUN D�NRPLVLMDV�] PRJX��-D�WLHN�DWUDVWDV�QHDS] PRJRWDV�EDOVRãDQDV�] PHV�YDL
DU �EDOVRãDQDV�] PHV�DU�DWã LU JX�] PRJX�� W V�QHNDY MRWLHV�QRGRGDPDV� LHFLUN D
NRPLVLMDV�SULHNãV G W MDP��NXUã�W V�G] ã��QXPXU ��L]GDUD�X]�W P�DW] PL�³1/$´
�1HGHU JD��1DY�O G]VNDLW PD�DSU LQRV��XQ�QRYLHWR�DWVHYLã L�

��� 3 F� WDP� EDOVX� VNDLW ãDQDV� SURWRNRO � LHUDNVWD� YLVX� SDU� O G]VNDLW P P� DW] WR
EDOVRãDQDV� SD� SDVWX� ] PMX� VNDLWX� �71��� ULQGD��� N � DU � WR� QHGHU JR� EDOVRãDQDV
] PMX� VNDLWX�� NXUDV� QDY� O G]VNDLW PDV� �$�� ULQGD���1HGHU J V� EDOVRãDQDV� ] PHV
LHVDL R�ã V�LQVWUXNFLMDV����SXQNW �QRWHLNWDM �N UW E ��X]�LHVDL RMXPD�QRU GRW��ND
W V� LU� EDOVRãDQDV� SD� SDVWX� QHGHU J V� ] PHV�� X]� NXU P� QDY� LHFLUN D� NRPLVLMDV
] PRJD��XQ�WR�VNDLWX�

��� ����3 F� PLQ WR� ]L X� LHUDNVW ãDQDV� EDOVX� VNDLW ãDQDV� SURWRNRO � XQ� EDOVRãDQDV
] PMX� LHVDL RãDQDV� DWYHU� EDOVRãDQDV� NDVWL� EDOVRãDQDL� LHFLUNQ �� 1R� EDOVRãDQDV
NDVWHV� L] HPWR� EDOVRãDQDV� ] PMX� VNDLWDP� M E W� YLHQ GDP� DU� EDOVRW MX� VDUDNVW
LHUDNVW WR�EDOVRW MX�VNDLWX�YDL�PD] NDP�SDU�WR�
����-D�EDOVRãDQDV�NDVW �EDOVRãDQDV�] PMX�VNDLWV� LU� OLHO NV�SDU�EDOVRW MX� VDUDNVW
LHUDNVW WR�EDOVRW MX�VNDLWX��LHFLUN D�NRPLVLMD�L]GDUD�DWWLHF JX�LHUDNVWX�EDOVRãDQDV
JDLWDV� SURWRNRO �� 7XUSP N � VNDLW ãDQD� XQ� YLVDV� S U M V� GDUE EDV� DWWLHF E � X]
ã GDV� EDOVRãDQDV� NDVWHV� VDWXUX� M YHLF� DWVHYLã L�� LHUDNVWRW� VNDLW ãDQDV� UH]XOW WXV
DWVHYLã �EDOVX�VNDLW ãDQDV�SURWRNRO ��GLYRV�HNVHPSO URV��

��� 3LUPV�X]V N�EDOVRãDQDV�] PMX�VNDLW ãDQX��LHFLUN D�NRPLVLMD�S UOLHFLQ V��YDL�NDWUD
EDOVRãDQDV�] PH� LU� DS] PRJRWD�DU�DWWLHF J V� LHFLUN D�NRPLVLMDV�] PRJX�� -D� WLHN
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DWUDVWDV� QHDS] PRJRWDV� EDOVRãDQDV� ] PHV� YDL� DU � EDOVRãDQDV� ] PHV� DU� DWã LU JX
] PRJX�� W V� QHNDY MRWLHV� QRGRGDPDV� LHFLUN D� NRPLVLMDV� SULHNãV G W MDP�� NXUã
W V� G] ã�� QXPXU �� L]GDUD� X]� W P� DW] PL� ³1/$´� �1HGHU JD�� 1DY� O G]VNDLW PD
DSU LQRV��XQ�QRYLHWR�DWVHYLã L�

��� 3 F� WDP�� NDG� S UEDXG WL� EDOVRãDQDV� ] PMX� ] PRJL�� EDOVX� VNDLW ãDQDV� SURWRNRO
LHUDNVWD� WR� QHGHU JR� EDOVRãDQDV� ] PMX� VNDLWX�� NXUDV� QDY� O G]VNDLW PDV� �71��
ULQGD��� â V� QHGHU J V� EDOVRãDQDV� ] PHV� LHVDL R� ã V� LQVWUXNFLMDV� ���SXQNW
QRWHLNWDM �N UW E ��X]�LHVDL RMXPD�QRU GRW��ND�W V�LU�QHGHU J V�EDOVRãDQDV�] PHV�
X]�NXU P�QDY�LHFLUN D�NRPLVLMDV�] PRJD��XQ�WR�VNDLWX�

��� 3 F�WDP�QR�EDOVRãDQDV�NDVWHV�L] HPW V�O G]VNDLW P V�EDOVRãDQDV�] PHV�VDVNDLWD
XQ�WR�VNDLWX�LHUDNVWD��EDOVX�VNDLW ãDQDV�SURWRNRO ��71���ULQGD��

��� 3 F� WDP� EDOVRãDQDV� ] PHV� QR� YLV P� EDOVRãDQDV� NDVW P� YDU� DSYLHQRW�� L] HPRW
���SXQNWD�RWUDM �GD �XQ����SXQNWD�RWUDM �GD �QRU G WR�JDG MXPX�

��� %DOVRãDQDV� SURWRNRO � LHUDNVWD� DULWP WLVNL� VDVNDLW WR� DS] PRJRWR� EDOVRãDQDV
] PMX�NRSVNDLWX� �71��� ULQGD��� -D�SDU�N G �NDVW � DWUDVWDM P�EDOVRãDQDV� ] P P
WLHN� UDNVW WV� DWVHYLã V� EDOVX� VNDLW ãDQDV� SURWRNROV�� ãR� ] PMX� VNDLWV� QDY
SLHYLHQRMDPV�NRSVNDLWDP�

��� ����3 F�WDP�EDOVRãDQDV�] PHV�VDã LURMDPDV��WULM V�JUXS V�
D� NXU V�DU�³�´�DW] P WD��WLNDL�DWELOGH�³3$5´�
E� NXU V�DU�³�´�DW] P WD�WLNDL��DWELOGH�³35(7´�
F� QHGHU J V�EDOVRãDQDV�] PHV�

����3DU�QHGHU J P�X]VNDW PDV�EDOVRãDQDV�] PHV�
D� NXU V�DU�³�´�QDY�DW] P WD�QH�DWELOGH�³3$5´��QH�DWELOGH�³35(7´�
E� NXU V�DU�³�´�LU��DW] P WD�JDQ�DWELOGH�³3$5´��JDQ�DWELOGH�³35(7´�
F� VDSO VW V�EDOVRãDQDV�] PHV�

����%DOVRãDQDV�] PHV�S F�ã LURãDQDV�DWN UWRWL�S UEDXGD�FLWV�NRPLVLMDV�ORFHNOLV�

��� 3DU� NDWUX� QHGHU JR� EDOVRãDQDV� ] PL� LHFLUN D� NRPLVLMD� SLH HP� O PXPX� XQ
QHGHU J V� EDOVRãDQDV� ] PHV� G] ã� ã V� LQVWUXNFLMDV� ���SXQNW � � QRWHLNWDM � N UW E �
8]�NDWUDV�QHGHU J V�EDOVRãDQDV�] PHV�L]GDU PD�DW] PH�³1HGHU JD´��NR�SDUDNVWD
LHFLUN D� NRPLVLMDV� SULHNãV G W MV� YDL� VHNUHW UV�� 1HGHU J V� EDOVRãDQDV� ] PHV
QXPXU MDPDV�� 7DG� LHFLUN D� NRPLVLMD� ã V� EDOVRãDQDV� ] PHV� VDVNDLWD� DWVHYLã L
DWNDU E �QR�LHPHVOD���NXUD�G �] PH�DW] WD�SDU�QHGHU JX��WR�VNDLWX�LHUDNVWD�EDOVX
VNDLW ãDQDV�SURWRNRO ��71����71����71���ULQGD��

��� ,HFLUN D� NRPLVLMD� DULWP WLVNL� VDVNDLWD� YLVDV� SDU� QHGHU J P� DW] W V� EDOVRãDQDV
] PHV�XQ�WR�NRSVNDLWX�LHUDNVWD�EDOVX�VNDLW ãDQDV�SURWRNRO ��71���ULQGD��

��� 1HGHU J V� EDOVRãDQDV� ] PHV� LHVDL RMDPDV� ã V� LQVWUXNFLMDV
���SXQNW � QRWHLNWDM � N UW E �� X]� LHVDL RMXPD� QRU GRW� WR�� ND� VDLQ � DWURGDV
QHGHU J V�EDOVRãDQDV�] PHV��XQ��WR�VNDLWX�

��� 3 F� WDP� LHFLUN D� NRPLVLMD� DWVHYLã L� VDVNDLWD� EDOVRãDQDV� ] PHV�� NXU V� DU� ³�´
DW] P WD� DWELOGH� ³3$5´�� XQ� DWVHYLã L� EDOVRãDQDV� ] PHV�� NXU V� DU� ³�´� DW] P WD
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DWELOGH� ³35(7´�� XQ� LHUDNVWD� EDOVX� VNDLW ãDQDV� SURWRNRO � �DWWLHF JL� 71��� XQ
71���ULQGD��

��� 3LUPV� EDOVX� VNDLW ãDQDV� SURWRNROD� SDUDNVW ãDQDV� Y OUHL]� S UEDXGD� YLVX� LHUDNVWX
SDUHL] EX�DWELOVWRãL�EDOVX�VNDLW ãDQDV�SURWRNRO �QRU G WDMDL�NRQWUROHV�PHWRGLNDL�
3 UEDXGL�L]GDUD�LHFLUN D�NRPLVLMDV�SULHNãV G W MV�XQ�LHFLUN D�NRPLVLMDV�ORFHNOLV�
NXUã�ãR�S UEDXGL�QDY�L]GDU MLV�LHSULHNã�

��� %DOVX� VNDLW ãDQDV� SURWRNROD� DEXV� HNVHPSO UXV� SDUDNVWD� YLVL� LHFLUN D� NRPLVLMDV
ORFHN L�� NXUL� SLHGDO V� V G �� ,HFLUN D� NRPLVLMDV� SULHNãV G W MV� SDUDNVWD� XQ
DS] PRJR�EDOVX�VNDLW ãDQDV�SURWRNROD�ODSX�

��� ����3 F� EDOVX� VNDLW ãDQDV� SURWRNROD� SDUDNVW ãDQDV� ã V� LQVWUXNFLMDV� ���SXQNW
QRWHLNWDM � N UW E � � DWVHYLã L� LHVDL RMDPDV� EDOVRãDQDV� ] PHV�� NXU V� DU� ³�´
DW] P WD� DWELOGH� ³3$5´�� XQ� DWVHYLã L� EDOVRãDQDV� ] PHV�� NXU V� DU� ³�´� DW] P WD
DWELOGH� ³35(7´�� 8]� LHVDL RMXPD� QRU GD� � VDL D� VDWXUX� XQ� EDOVRãDQDV� ] PMX
VNDLWX�

����3 F�WDP�DWVHYLã L�LHVDL RW V�EDOVRãDQDV�] PHV��QHGHU J V��GHU J V���EDOVRW MX
VDUDNVWXV� XQ� EDOVX� VNDLW ãDQDV� SURWRNROD� YLHQX� HNVHPSO UX� ã V� LQVWUXNFLMDV
���SXQNW � QRWHLNWDM � N UW E � LHVDL R� NRS � YLHQ � VDLQ � �MD� QHSLHFLHãDPV� ²
YDLU NRV�VDL RV���3DU�LHVDL RãDQX�L]GDU PD�DW] PH�EDOVRãDQDV�JDLWDV�SURWRNRO �

��� 3 F� EDOVX� VNDLW ãDQDV� SURWRNROD� SDUDNVW ãDQDV� LHFLUN D� NRPLVLMD� QHNDY MRWLHV
SD]L R� EDOVRãDQDV� UH]XOW WXV� &HQWU ODMDL� Y O ãDQX� NRPLVLMDL�� QRV WRW� SURWRNROD
NRSLMX�SD�IDNVX�YDL�HOHNWURQLVNR�SDVWX�

��� ,HVDL RWRV�EDOVRãDQDV�PDWHUL OXV�XQ�RWUX�EDOVX�VNDLW ãDQDV�SURWRNROD�HNVHPSO UX
LHFLUN D� NRPLVLMDV� SULHNãV G W MV� DU� UOLHWX� PLQLVWULMDV� VWDUSQLHF EX� QRV WD
&HQWU ODMDL� Y O ãDQX� NRPLVLMDL� NRS � DU� SDYDGUDNVWX�� NXU � DW] P WV� QRV W ãDQDV
GDWXPV�XQ�ODLNV�

3DSLOGX�QRWHLNXPL��MD�WDXWDV�QREDOVRãDQD
QRWLHN�YLHQODLNXV�DU�Y O ãDQ P

��� 7DXWDV� QREDOVRãDQDL� L]PDQWR� DWVHYLã DV� EDOVRãDQDV� NDVWHV�� *DQ� X]� Y O ãDQX
NDVWHV��JDQ�X]�EDOVRãDQDV�NDVWHV�M E W� SDãDL�QRU GHL�

��� 3DU� EDOVRãDQDV� JDLWX� LHFLUN D� NRPLVLMD� UDNVWD� YLHQRWX� Y O ãDQX� XQ� WDXWDV
QREDOVRãDQDV� JDLWDV� SURWRNROX�� NXU � LHUDNVWD� ]L DV� JDQ� SDU� Y O ãDQX� DSORNã X�
JDQ� EDOVRãDQDV� ] PMX� DS] PRJRãDQX�� N � DU � V G] EDV� XQ� SURWHVWXV� VDNDU � DU
Y O ãDQ P�XQ�WDXWDV�QREDOVRãDQX�XWW�

��� 9 O ãDQ V�XQ�WDXWDV�QREDOVRãDQ �QRGRWR�EDOVX�VNDLW ãDQD�QRWLHN�YLHQODLNXV��EHW
DWVHYLã V� Y O ãDQX� LHFLUN D� WHOSDV� YLHW V�� -D� Y O ãDQX� NDVW � WLHN� DWUDVWDV
EDOVRãDQDV� ] PHV�� NDV� DS] PRJRWDV� DU� LHFLUN D� NRPLVLMDV� ] PRJX�� W V
SLHYLHQRMDPDV� ] P P�� NDV� L] HPWDV� QR� EDOVRãDQDV� NDVWHV�� 6DYXN UW�� MD
EDOVRãDQDV� NDVW � WLHN� DWUDVWDV� DU� LHFLUN D� NRPLVLMDV� ] PRJX� DS] PRJRWDV
Y O ãDQX� DSORNVQHV�� W V� SLHYLHQRMDPDV� Y O ãDQX� DSORNVQ P�� NDV� L] HPWDV� QR
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Y O ãDQX�NDVWHV�


